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BBEJIEHUE. B ycnoBusx COBpeMEHHOM OTEYECTBEHHOW YKOHOMUKH CpPEIU
JOMUHUPYIOIUX (PAKTOPOB M 3aKOHOMEPHOCTEH €€ pa3BUTHS 0CcO00€ MECTO
3aHUMaeT CO3/l1aHhe OJIArOMPUSATHOTO HWHBECTUIMOHHOIO KJIMMaTa Ha YpOBHE
PETUOHOB.

D10  0OBsICHSIETCS  TE€M, UYTO HUMEHHO  YPOBEHb  HM3YYEHHOCTH
VHBECTUIIMOHHOTO OIBITA, CIIOKUBUIECHCS WHBECTUIMOHHOW CUTyallMM W WX
armpoOKCUMAIUH MTO3BOJISIET pa3pabaThiBaTh Hay4HO 000CHOBaHHBIE
PEKOMEHJAIMU 1O MOBBIMICHUIO 3()PEKTUBHOCTU MPUBICUCHUS] HHBECTUIIUN B
HAlIMOHAJBPHYIO 3KOHOMHKY, HAa TMPAKTHUKE PEATU3YIOMHECS NyTEM CO3IaHUS
0JIarONpUsITHOrO0 MHBECTUIIMOHHOTO KJIMMATA.

Nmenno  mostomy  mpobiema  (HopMUpOBaHUS 0JIaronpUSITHOTO
VHBECTHIIMOHHOTO KJIMMAaTa Ha YPOBHE PETHOHA, €€ HCCIEAOBAaHHE, OLICHKA U
pa3pabOTKa COOTBETCTBYIOIIMX PEKOMEHAAIUMi 00JaJal0T BBICOKOW CTEIMEHbIO
AKTYJIbHOCTH U HAYYHOW 3HAYMMOCTH.

OcHoBHas 11enb pabOThl - aHAJIN3 UHBECTUIIMOHHOTO KJIMMaTa PeruoHa Kak
(haxkTopa pa3BUTHUS MPEINPUHUMATENLCTBA B CyObekTax Poccuiickoit denepanum.

JInst [OCTHMKEHMsT HaMEYEHHBIX Iejed chOopMyIHpOBaHbl  CIEAYIONINE
3aa4u:

- J1aThb ONpPEJCICHHUE MOHITUIO UHBECTUIMOHHBIA KJIMMAT PETMOHA» U

OMPENIENUTh €T0 POJib B 00ECIIEYEHUH SKOHOMUYECKOTO POCTA PETUOHA;

- BBIIBUTH YyCJIOBUS U (akTopbl, (HOPMUPYIONIUE HWHBECTUIIMOHHBIN
KJINMAT PETUOHA;

-  paccMOTPETh CYWIECTBYIOIIME MOAXOAbl K aHaau3y H OLEHKE

MHBECTHIIMOHHOTO KJINMAaTa PETUOHA;

- MPOBECTH aHAJIN3 UHBECTUIIMOHHON aKTUBHOCTH B CyObeKTax PD;

- J1aTh OIEHKY HWHBECTUIMOHHOMY KJIMMAaTy Kak (akTopy pa3BUTHS

npeAnpuHUMaTeNbCeTBa B cyobekTax PdD;

- BBISIBUTH POJIb FOCYJApCTBA B YJIYUYIICHUW WHBECTUIIMOHHOI'O KIIMMAaTa

pEerroHa;



- paccMOTPETh MYTHU CHUKEHUS WHBECTHIMOHHBIX PUCKOB B PETMOHAX
P®.

OOBEKTOM HCCIIEIOBAHUS SIBIIIETCS MHBECTUIIMOHHBIN KIIMMAT POCCUUCKUX
pernoHoB. IIpenMeTomM HCCIENOBaHUSA BBICTYMAOT 3KOHOMHUYECKHUE OTHOIIEHUS
MEXIy CYObEKTaMU MHBECTUIIMOHHOW JEATENbHOCTH B mpoiiecce (GOpMUPOBaHUS
MHBECTHUIIMOHHOIO KJINMaTa B pernoHax Poccum.

OCHOBHAA YACTDB. CoBpeMeHHBIMU HACYIIHBIMH IpOOJieMaMu
POCCHICKHX PETHOHOB SIBJIAIOTCS CTUMYJIMPOBAHUE W PA3BUTHE WHBECTUIMOHHOU
NEATENBHOCTH, YJIYYIIEHUE WHBECTUIIMOHHOTO KJIMMaTa B peruoHax Pd. 3Oto
HEOOXOJUMO ISl CHCTEMHOM MOJEPHHM3AIMU SKOHOMUKH PETHOHOB MyTEM
dbopMupoBaHUsS HWHBECTULIMOHHOW WHQPACTPYKTYpPHI, HM3MEHEHHUS CTPYKTYpbI
VHBECTHUIIMNA U MPOMBIIUIEHHOCTH, PETHOHAIBHOTO PBIHKA, COLMAIBHOIO CEKTOPA.
JIist 5TOro HYXXHO CO3[aTh MUJUIMOHBI PabOYMX MECT, PEKOHCTPYHPOBATh U
MOCTPOUTH JIECSITKH THICAY HOBBIX KOHKYPEHTOCIIOCOOHBIX Mpou3BOJCTB. CraenaTh
ATO MPU3BaAH, B IEPBYIO OUEPE/lb, NUBEPCUPUIIMPOBAHHBIN YaCTHBIN OU3HEC.

[Ion WHBECTMLMOHHBIM KIMMAaTOM TOHUMAETCA - COBOKYIHOCTH
MOJUTUYECKAX, HKOHOMUYECKUX, COLHAIBHBIX U IOPUIAMYECKUX YCIOBUH,
MAaKCHMAaJIbHO 0JIaronpUS TCTBYIOLIUX VHBECTUIIMOHHOMY poueccCy.
NHBECTUIMOHHBIA ~ KJIMMAaT  BBICTYHAeT  PE3YJbTUPYIOIIMM  IIOKAa3aTeleM
CJIOKMBILIECNCS NWHBECTULIMOHHOMN MPUBJIEKATEIBHOCTH U YPOBHSI MHBECTULIMOHHOU
aKTUBHOCTU KOHKpeTHOU Tepputopuu. OH Oojiee yCTOWYMB BO BPEMEHHOM HH-
TepBaje, IMO3TOMY B OTYETHOM TMEPUOAE OKa3blBA€T BO3JCUCTBUE HA
VHBECTUIIMOHHBIA TOTCHIMA]l W WHBECTULMOHHBIE PHUCKU - COCTABISAIOLINE
WHBECTUIIMOHHON MPUBJIEKATEIBHOCTH, Ha KOTOpPbIE M CIOCOOHBI OKa3bIBaTh
BO3JEHCTBUE BIACTU HA PETHOHAIILHOM YPOBHE.

CocraBnsronye NHBECTULIMOHHON MPHUBJIEKATEIBHOCTH PETMOHA MOKA3aHbl HA

puc.1.



MHBECTUUMOHHAA NpMUBEKaTeIbHOCTL PermoHa

|
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/ MHBECTULLUOHHBIN \ /MHBeCTMLLMOHHbM pmcn\

noTeHUMan perMoHa: pervoHa:
—  OpPUPOIHO-PECYPCHBIH; —  3KOHOMMUYECKHI;
—  TpPYZOBOH; —  (HUHAHCOBBIH;
—  IIPOM3BOJCTBEHHBII; —  COLHAIBHBIH;
—  HHHOBallHOHHELIN; —  DKOJOTHYECKHH;
—  HMHCTUTYLMOHAJIbHBIN; —  KPHMHHAIBHbIH;
—  uHQPaCTPYKTYPHBIH; —  ympaBJIeHYECKHH
—  (pUHaHCOBBII;
—  NOTpeOUTENBCKHH;

k TYPHUCTHUECKUH / \ /

. 1
Puc.1 Cocrapastoiirie HHBECTUIITMOHHOW MPUBJIEKATEIIBHOCTH PETHOHA .

Tabnuna 1 — Cucrema OLeHKH MHBECTUIIMOHHOIO KJIIMMAaTa B cyObekTax P® 2

Tloxaszaresan

PerynatopHas cpena

HuCTHTYTHI I
OHu3Heca

Hudpactpykrypa 1
pecypchl

[Honmepxxa manoro
6u3Heca

Kak cnegyer u3 1abn. 1, B KOTOpoil ompejeneHbl KiIto4eBbie (aKTOPhI

cCO3aaHuAd 6J'IaFOHpI/I$ITHOFO HWHBCCTHUIIMOHHOI'O KJIMMATa, H€O6XOI[I/IMO B pa60Te

1 o

Hpoosimesckas, JI.H. Onenka cTpykTypHO# cOalaHCUPOBAHHOCTH MHBECTUIIHOHHOTO
pazButus peruonos / JL.H. [IpoObieBckas // PernonanbHas 5KOHOMHKA: TEOPUS U IIPAKTHKA. -
2014. -Ne 8. - C. 37.

2 Banues, b.b. OneHKa HHBECTHIMOHHOTO MTOTCHITHANA pernoHoB Ha mpuMepe PecryOnuku
V36ekucran / b.b. Banues // PernonansHas 5koHOMUKa: Teopus u npaktuka.- 2016.- Ne 4.- C.
119.



pEerHOHANIBHBIX ~ BJAcCTEX  HCMHONb30BaThb AT  (akTOphl AJiS  TMOBBIIMICHUS
3 PEKTUBHOCTU BJIACTH MO YJIYYIICHUIO COCTOSIHUS WHBECTUIIMOHHOTO KJIMMAaTa
pEeruoHa.

NHBECTUIIMOHHBIA  KJIMMAT CBA3aH C TOHATHEM  «HMHBECTULIMOHHBIN
MOTEHIIMA», KOTOPBIM MpeAcTaBisieT co00 OOBEKTUBHBIE BO3MOMXHOCTU CTPAHbI
(permoHa)  JOCTUTaTh  MAaKCUMAJIbHBIX  pPE3yJIbTaTOB B KOHKPETHBIX
MAaKpPOIKOHOMUYECKUX XaPAKTEPUCTHKAX - TAKUX KAK: HACBIIIIEHHOCTh TEPPUTOPUH
(akTOpaMu TMPOU3BOJICTBA, IUIATEIKECHOCOOHBIM CHPOC HACEJIEHUS U JIpyrHe
MapaMeTPHI.

BTopoli cocraBisitomieli MHBECTUIIMOHHOW MPUBJIECKATEIIBHOCTH SBIISICTCS
VHBECTUIIMOHHBIA PHUCK. DBenuunHa WHBECTULIHMOHHOTO PHUCKA IIOKAa3bIBACT
BEPOATHOCTH IMOTEPHU UHBECTULIMM U J0X01a OT HUX.

NHBECTULIMOHHBIA PUCK OMPEAENSICTCS KaK BO3MOXHOCTb 00€CIICHUBAHUS
KallUTAIBbHBIX BIIOKEHHUM B PE3yJbTaTe IEMCTBUM OPraHOB I'OCYIAPCTBEHHON WIIH
PETMOHAIIBHON BJIACTH U YNPABJICHUS WIH KAK MPEAnoiaraémMas BEpOATHOCTh TOTO,
YTO JEUCTBUTENBHBIE JOXOJBI OT MPOBOJAUMOIO MHBECTULIHOHHOTO MEPOINPHUATHUA
OyIlyT HUKE OKHUIAEMBIX.

Heobxonuma peanuzaiusi psiga NPaKTHUECKUX MEp, HAMpaBJICHHBIX Ha
CHIKCHUE NHBECTULIHOHHBIX PUCKOB B PETUOHE 5

1) mpuHATHE PEHICHUS O BBIICICHUM U3 PETHOHAIBHOTO OI0/KETa pa3BUTHUS

pPECYpPCOB Ha KOMIIEHCAIIMEO WHBECTUILIMOHHBIX PUCKOB,;

2) dbopMUpOBaHHE pe3epBa PETHOHATBHBIX PECYpPCOB, KOTOPBIM ITO3BOJIUT

KOMIIEHCUPOBATh PACXO/IbI IO PEAIU3all UHBECTULIMOHHBIX TPOEKTOB,;

3) pa3BUTHE MPOCKTHOTO (DMHAHCUPOBAHUS;

4) TUMUTHPOBAHHE PECYPCOB B 3aBUCHMOCTH OT HAIPABJICHHS BO3JCHCTBUS

Ha pucK (HampuMep, BBeICHUE MaKCUMAIBHOMW JOJIHM B OOIIUX pecypcax);
5) ¢dopmupoBaHre 3a CUeT CpPEACTB PErHOHAIBHOIO OHOKETa Ppa3BUTHS

CHEeUATM3UPOBAHHBIX (POHIOB PE3EPBUPOBAHMSL.

3
leBuenko, K.1. HanpaBiieHus CHIDKCHUSI HHBECTUIIMOHHBIX PHCKOB B perroHe / K.1.
[leBuenko // PernonanbHas 3koHOMHKa: Teopus 1 pakTuka.- 2016.- Ne8.- C. 36.



HemanoBaxxapiMm  (akTOpoM  pa3BUTHS  pPETHMOHA  SABJISETCA  €r0
WHBECTUIIMOHHAA aKTUBHOCTb. 1101 MHBECTHIIMOHHOM aKTHMBHOCTBIO IMOHUMAETCS
(bakTUYECKHIl pe3yNbTaT CI0KHOTO JAMHAMUYHOIO B3aUMOJEHCTBUS, C OJIHOU
CTOPOHBI — BO3MOXXHOCTE€M WHBECTHUPOBAHUA, & C JIPYrOM CTOPOHBI — YPOBHSA
BEPOSITHOCTH  JIOCTHMIKEHUS  3aJlaHHOM KOHEYHOW 1I€JIM  WHBECTUIMOHHOMN
nesTensHoCTH

NuBecTUIIMOHHAs aKTUBHOCTh - €CTh pPAa3BUTHE MW HWHTEHCUBHOCTh
WHBECTUIIMOHHON JEATENbHOCTH B PETHOHE, XapaKTEPHU3YIOIIHECs O0BEMOM U
TEeMITaMU MPUBJICYECHUSI HHBECTUIIMA B OCHOBHOM KaIlluTal peruoHa >,

NuBecTUIIMOHHAA  aKTUBHOCTh  pAacCMaTpPUBAETCI M KaK  CTENEHb
WHTEHCUBHOCTHU IMPOLECCOB MHBECTUPOBAHUSA B PAMKAX PETHMOHA, YUYUTHIBAIOUIYIO
PECYpCHBIC W PEATM30BAHHBIE WHBECTUIIMOHHBIE BO3MOKHOCTH PETHOHAIbHOMN
SKOHOMHYECKOi CHCTEMBI .0

IlomaTHE WHBECTHIIMOHHAS AKTUBHOCTHP TECHO CBfA3aHA C IIOHATHEM
WHBECTUIIMOHHASI TIPUBJICKATEIBLHOCTh peruoHa. dakTtopaMu HWHBECTUIIMOHHOMN
MPUBJICKATEILHOCTH  PETHOHA  BBICTYIAIOT.  HAJIMYUME WU JIOCTYIMHOCTH
MHPPACTPYKTYpHI, MPOCTOTAa AAMUHUCTPATUBHBIX MPOILIEAYp, HAIMYHME TapaHTUH
peryucTpanuy KanuTana, Haludue MpHOBLIN, BO3BPATHOCTH CPEACTB M MPUOBLIH C
MHHUMYMOM pucka. VICX0sl U3 3TOT0, MOXHO BBIJICTIUTH TPU TPYIIBI CYOBEKTOB
P® B 3aBucuMocTH OT Cloco0a  BBISBICHUS  KIIOYEBBIX  (DAKTOPOB

o 7
HMHBCCTUIIMOHHOU IMPUBJICKATCIbHOCTHU

4 Canumos, JI. H. Oco6eHHOCTH MHBECTULMOHHON aKTHBHOCTH peruonos / JI.H. Canumos //
BectHuk 3abaiikaabcKoro rocyaapcTBeHHOTo yHuBepcutera. Cepusi: OxkoHomuka. — 2012, —
Ne 3.- C. 32.

5 ['pumnna, U. B. KommiekcHas olieHKa MHBECTUIIMOHHOW MPUBJIEKATEIbHOCTH U
WHBECTUIIMOHHON aKTUBHOCTH POCCUUCKUX PETHOHOB. METOAMKA ONPEACTICHHS 1 aHATN3
B3aumocBszeil / U. B. I'pumnuna, A. I'. [llaxnazapos, U. U. Poiisman // MaBectunuu B Poccun. -
2001.- Ne 4. - C. 9.

6 Hepsiduna, 1. CpaBHUTEIBHBIN aHAIN3 MTOIX0/I0B K OLIEHKE HHBECTUIIMOHHOMN
NPUBJICKATEILHOCTY ¥ MHBECTUIIMOHHON aKTUBHOCTH POCCUHCKHX pernoHoB / S1. Jlepsiouna //
HNusecturuu B Poccun.- 2003.- Ne 8.- C. 11.

! Maunsies, [[.I1. Merononoruueckue acekTsl (GOPMHUPOBAHUS HHBECTULIMOHHOMN TTOTUTHKU
peruona / JI.I1. Manbrues // PernonansHast sxoHoMuka.- 2015.- Ne 40.- C. 21.



1) oTCyTCTBHE SICHOTO croco0a BBISIBICHUS (DaKTOPOB HHBECTHIIMOHHOW
npuBliekaTenbHOCTH. K 3TOM rpymnme oTHocsTca: benropojackas oOnacte u
PecnybOnuka Tarapcran;

2) (akTophl WHBECTUIIMOHHON TPUBJICKATEIHPHOCTH B HWHBECTHIIHOHHOW
CTpaTeTuy perroHa BBIBICHBI ¢ TOMOIIbI0 cTtanaapTHoro SWOT- ananmmza. Ota
rpynna npencraBieHa Kanmyxkckow, Jlunenxow, SpocnaBckoir u  TBepckoit
o0JacTsIMu.

3) dakTOopel HMHBECTUIIMOHHOH  MPHBJICKATCILHOCTH  BBISIBICHBI  C
ucnonszoBanueM SWOT-ananmza ¢ JomOJIHEHMSMH. B 3Ty rpymmy BXOIAT
WHBECTUIIMOHHBIE cTpaTeruu ActpaxaHckou, YensOunckoir u IlckoBckoi
oOnacreil.

B tabnuie 2 mpencraBiieHa TpynmupoBKa 3TUX odmacren PO.

Tabnuna 2 - ['pynmupoBka cyobekToB P B 3aBUCUMOCTH OT CIIOCO0a BBISIBICHHSI

o 8
KIIFOYECBBIX q)aKTOpOB HMHBCCTUIIMOHHOU IIPHUBJICKATCIbHOCTHU

Crioco® BBISIBIEHUS KIIIOYEBBIX (DAaKTOPOB CyObext PO
WHBECTHIIMOHHOM MPHUBIEKATEIbHOCTH

OtcyrcTBue scHOro cmocoba  BeisiBIeHHs | benropoackas o0racrts, Pecniy6nuka
¢bakTopoB Tarapcran
dakxTopsl BBISIBJICHBI C nomosio | Kamyxkckas, Jlumnernkas, CaepaioBckas,
crangaptHoro SWOT-ananuza Spocnasckasi, TBepckast 001acTu
@daxkrtopel BbIBICHBI ¢ momomplo SWOT- | UensOunckas, ActpaxaHckas, I[IckoBckas
aHaJn3a C JOMOJHEHHUSIMHU o0nacTu

Kak ciemyet u3 1a6:1.2 npu HopMUPOBAHUH WHBECTUITMOHHOW TOTUTHKA

pPeTHOHA Ha 3Tall€C  BBIABIICHHA  KIIIOYCBBIX (I)aKTOpOB HHBGCTHHHOHHOﬁ

MPUBJICKATEIHLHOCTH 32 OCHOBY HYXKHO OpaTh cTaHmapTHyio metoauky SWOT —
aHanM3a, JIOTOJHWB €€ MHEHUSMH OJKCIEPTOB, KOJWYECTBCHHON OIICHKOU
(GakTOpoB W MHEHHEM IMPEACTaBUTENICH OPraHOB TOCYMApCTBEHHOW BIIACTH W
OusHeca.
WNurtepec mpencraBisieT UCCIEAOBAHUE YPOBHA COAJIAHCUPOBAHHOCTHU
CTPYKTYPHOTO Pa3BUTHS PETHOHANBHOU 3KOHOMHKH. Tak, B 2013 r. 44 peruona
OBLTM OTHECEHBI K TpymHme co cOaJaHCUPOBAHHBIM CTPYKTYPHBIM DPa3BHTHEM

SKOHOMUKH (pHC.2).

® Manbires, JI.TT. MeTo010rHYECKHE aCIEKTHI (GbopMHPOBaHNS HHBECTUIIMOHHOM MOJIUTUKU
peruona / JI.I1. Masnsimies // Pervonanshas s3koHoMmuka. — 2015. -Ne 40.- C. 22.
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Puc.2. Pernonsr co cOamaHCHUPOBAHHBIM CTPYKTYPHBIM DPa3BHTHEM
skoHOMHKH B 2013 1.,% S,

Kak cnenyer U3 pwuc.2, camas Oouyblnas JOJsI WHBECTUIIMA B
BBICOKOTEXHOJIOTUYHBIE TPOU3BOIcTBa Obuta y Kypranckoii obnactu — 63%, camas
Ke MajeHbKkas aoms Obima y ApxaHrenbckoil ob6mactu- 37%. Haumnbas c
Kyprauckoii u 1o Maraganckoi o6mactu, 60see pa3BUThl BBICOKOTEXHOJIOTHYHBIE

MIPOU3BOCTRA.

9 .
Hpoosimesckas, JI.H. Onenka cTpykTypHO# cOalaHCUPOBAHHOCTH HHBECTUIIMOHHOTO

pazButus peruonos / JL.H. JIpoObieBckas // PernonanbpHas 5KOHOMHKA: TEOPUS U IPAKTHKA. -
2014.-Ne 8. - C. 41.



IIpu »stom CapatoBckas o0jacTb BXOAUT B Kpyr oOmacteit ¢ Oolee
Pa3BUTHLIMU BBICOKOTEXHOJOTHMUHBIMHU OTPACIISIMH, JOJISI BBICOKOTEXHOJOTUYHBIX
oTpacneii coctaBuna 78%, MONS HU3KOTEXHOJOTHMYHBIX OTpacie cocTaBWiIa —
23%, a pasnuna coctaBmia — 55%. DTO oO3HAaYaeT, YTO TaKWe OTPACIU Kak:
¢unancoBas cdepa, TypusM U colMalbHas cdepa HE CIUIIKOM pPa3BUTHl U
MOJIy4arOT MTHBECTULIMOHHBIE PECYPCHI HE B TIOJIHOM Mepe.

3AKJIIOYEHUE. HeoOxoauma peanuzainusi psja OPaKTUYECKUX MeEp,
HaIpaBJICHHBIX HA CHIKEHUE NHBECTUIIMOHHBIX PUCKOB B PETHOHE:!

- IPUHSATUE PELICHUS O BBIJIEICHUU U3 PETUOHAIBLHOTO OIOJKETa Pa3BUTHUSA

pPECYpPCOB Ha KOMIIEHCALIMIO MHBECTULIMOHHBIX PUCKOB,;

- (OpMHpPOBAaHHUE pPE3EPBA PETHOHAIBHBIX PECYPCOB, KOTOPBIM IMO3BOJIUT
KOMIIEHCHPOBATh PACXO/IbI MO pealn3alliid HHBECTULIMOHHBIX TPOEKTOB,;

- pa3BUTHE NMPOEKTHOTO (PMHAHCUPOBAHUS;

- JIIMUTHPOBAHUE PECYPCOB B 3aBHCHUMOCTH OT HANPABIICHUS BO3JEHUCTBHS
Ha pUCK (HanmpuMmep, BBEJICHUE MaKCHMaIbHOM IO B OOIIUX pecypcax);

- (QopMupoBaHME 3a CYET CpPEICTB PErHOHAIBHOIO OIO/KETa PpPa3BUTHUSA
CHEUATM3UPOBAHHBIX (OHIOB PE3EPBUPOBAHMUSL.

Opnnako, cienyer  OTMETHTh  cla0ble  CTOPOHBI ~ MHBECTUIIMOHHOM
MIPUBJICKATEIBHOCTH PETHOHOB PO

- HEJOCTaTOYHO pa3BUThIE TPAHCHOPTHAsl, MHHOBALIMOHHAS U COIMAJIbHAs
UHPPACTPYKTYpPHI KaK (PaKTOp MHBECTUIIMOHHOTO PUCKA,;

- HEJ0OCTaTOYHO pa3BUTas HOPMATHUBHO-NPaBOBas 0a3a peryaupoBaHUS
WHBECTUIIUOHHOW JIEATENILHOCTH (B TOM 4HCIE B paMKaX TOCYAapCTBEHHO-
YaCTHOT'O TAPTHEPCTBA) HA MYHHIIUTIAIIBHOM YPOBHE;

- OTCYTCTBUE OTJIAXKEHHOM M CKOOPJWHUPOBAHHOW CHCTEMBI NEUCTBUI
MYHULIUNAIBHBIX U PETHOHANBHBIX BJIACTEN MO TapaHTHUPOBAHHOMY OOECIEUECHUIO
Y CTUMYJIUPOBAHUIO JESATEIbHOCTH HHOCTPAHHBIX HHBECTOPOB B pernoHax Pd;

- OTCYTCTBHE LIEHTpa OM3HEC-KOMMYHHKAIIMN B PETHOHAX CTPAHBI.

Henp3s cymecTBEHHO yNydIINTh MHBECTULMOHHBIM KJIMMAaT PETMOHOB PO

0e3 pe3Koro pocTa MpPeANPUHUMATEIbCKOW aKTUBHOCTH, MACIITAOHBIX HICTOYHUKOB



WHBECTUIMH, IEPEAOBBIX TEXHOJOTUM MPOU3BOACTBA. UTOOBI KOMILIEKCHO pelIaTh
ATU 3aJlayd, HAJ0 MPUBIIEKATh POCCHUIICKHE W 3apyOeHble WHBECTHUIIUH, YTO B
YCJIOBUSIX HEOJIAronpUsITHOIO MHBECTULIMOHHOTO KiIuMara B peruoHax P® BecrMma
3aTPYJHUTEIBHO.

Takum oOpa3zom, 0€3 KapIMHAILHOTO yJIYyYIIEHUs YCIOBUN BeIeHUSI OM3Heca
HEBO3MOXKHA YCIHEIIHasl, COUMAIbHO Oe30macHas, MacliTaOHas MOJEepHU3AIUS,
HEJIb3s MOBBICUTh KOHKYPEHTOCTIOCOOHOCTh PErMOHAIBHOM SKOHOMUKH. [Ipu 3TOM
pErMOHANIbHBIE BJIACTH JIOJDKHBI  BBINOJHATH CBOIO TJIABHYIO (YHKIUIO -
dbopmMupoBaTh  YCIOBUS IS pPA3BUTHS YACTHOM HWHMIIMATUBBI, YECTHOMU
KOHKYPEHIIMHU, CO3/aHusl OJIarONpUsTHOIO WHBECTUIIMOHHOIO Kiumarta. Jlis
pelieHus 3Tou 3a1a4i HEOOXOAUMO!

- 3amyCTUTh JApaiiBep HEMPEPHIBHOTO YIYUIIECHUS WHBECTHUIIMOHHOTO
KJIUMaTa Ha OCHOBE KOHKYPEHIIMH PpETHOHOB 3a TMPUBICYEHUE YACTHBIX
WHBECTUIIMHA U MapTHEPCKON MOAACPKKHU (peaepaibHbIM HEHTPOM 3P(HEKTUBHBIX
pEruOHANBHBIX MEP;

- JIEMOHOIIOJU3UPOBAaTh U JACLEHTPAIN30BATh IKOHOMUKY, MEPEUTHU OT
"py4yHOrO ympaBi€HUS' KPYMHEUIIMMU KOMIIAHUSIMU K TIOJUTHUKE ' TOHKOM
HAacTpOMKkHU'  cOaTaHCUPOBAHHOM HKOHOMHMKH, CIOCOOCTBYIOIIEH  CO3IaHUIO
MYJIbTUIUIMKATUBHOTO 3((}eKTa B SKOHOMHUKE CTpaHbl U OPUEHTUPOBAHHOU Ha
pPOCT 3a CYET yBENWYEeHUs J0OABICHHOW CTOMMOCTH B MPOM3BOJACTBE, a HE Ha
AKCHOPT ChIPbS;

- MOBBICUTH pPOJb TOCYJAapCcTBa B  pealM3alUd  OTPaACIEBOU
(TPOMBIIIJICHHOW) TOJWTHKH, B Pa3BUTHH HWMEIONIMXCSA W HOBBIX CEKTOPOB
ASKOHOMUKH, KOTOPHIE

o0Oecrnedyar HOBBIM CIPOC HA PBHIHKAX BBICOKOTEXHOJOTHMYHBIX TOBAPOB M
YCIIYT U CTAaHYT <JIOKOMOTHBAMU» MOJICPHU3AIUU.

B mensax ynydimieHus MHBECTULUHMOHHOIO  KJMMara peruoHoB PO
MpeUIararoTcs CASAYIOUE MEPOIPUSITHUS:
- co3gaHue OJIaronpUsITHOMN JJIs1 MHBECTUITUN aJIMUHUCTPATUBHOM CPEIbI;

- CO3Jl1aHK€ MOJITOTOBJICHHOU UHGPACTPYKTYPHI JJIsl UHBECTUIIUH;



- (¢opmupoBaHue (PUHAHCOBBHIX MEXAHHU3MOB IMPUBJICUCHUS U TMOJIEPKKH
WHBECTUIINH,

- CTUMYJHUpPOBAHUE CHOpOCa Ha MPOAYKIUIO CO3/aBAEMBbIX HHBECTOPAMHU
MIPOU3BO/ICTB;

- (popMupoBaHue OJaronpUsITHHIX TAPUPHBIX YCIOBUHN JJIsI THBECTUIIUH;

- HMHQPOPMAIIMOHHOE 00EeCIeUeHHE.

[logBoast wTOr, MOXHO CJejaTh BBIBOJA, YTO pOJIb PErHOHAIBHOTO
pEeryJMpoBaHusl B YCJIOBHUSIX MpeoOpa3oBaHUsI HEraTUBHOIO WHBECTUIIMOHHOTO
KJIUMaTa B OJaronpusTHbIM WHBECTUIIMOHHBIN ()OH O4YeHb Benuka. B 3Tol cBs3uM
HEOOXOJMMa  KOPPEKTHPOBKA  CYIIECTBYIOIIEWM  MOJENM  pEeruoHalbHOU
MHBECTUIITMOHHOW TMOJUTHKH. B 3TOM acmekTe pa3paboTka OoJjiee yCTOMYMBOU
MOJIEIM  MHBECTUIIMOHHOTO KJIMMaTa pPETUOHOB IMPEJCTaBISETCS  BechbMa
akTyanpbHOM. Takas MojzeNb MO3BOJUT YIYUYIIUTh UX WHBECTUI[MOHHBIN KIMMAT,
YTO, B CBOIO OYEPE/b, IPUBEIAET K COAIAHCUPOBAHHOMY PA3BUTHUIO PErHOHOB PD,
VKPEIUJICHUIO0 UX HMMHJKAa Ha BHYTPEHHEM pPBIHKE M MHUPOBBIX PBIHKaX, a TakKxkKe
ONTUMAJIBLHOMY PAa3BUTHIO SKOHOMHUKH CTPAHbI, YKPEIUICHUIO €€ MHBECTUIIMOHHOM

U DKOHOMUYECKOI OE30IMaCHOCTH.






